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ONLYUGHT TRADING

IN IHRAI SFflllRITIFS
Prices Were Generally Easier and

Near the Bid Quotations
of Tuesday.

Baltimore Considering Natural Gas.

Pennsylvania's Great

Earnings.

BY I. A. FLEMING.
With the serious slump iri the NewYorkstock market ami investors generallynervous over conditions at home

and abroad, it is but natural that the
session of the local stock exchange
should have produced but little business.
Odd lot trading featured uot only in

* stocks, but in bonds as well, and the
aggregate was unimportant.
Washington Railway and Electric

common was the leader in volume of
trades, and at 85, the bid price of the
last few days. The common sold sparinglyat 8114.
hanston Mnnnfv rif u-im airain n littlrf*

easier, at 69% and 70.
One small sale of Commercial NationalBank stock was made at 194.
In the bond list Railway 4s sold at

80 V* and 81. the latter ffir a five-hundred-dollarbond.

Increases Dividend.
The Calumet Arizona Copper Companyhas increased its quarterly dis-

tribution from $1.25 to $2.00 a share.

Natural Gas for Baltimore.
Application has been made by the

# Columbia Gas and Electric Company of
Baltimore for a twenty-year franchise
for natural gas, to be piped from the
West Virginia gas fields
The locai corporation owns a pipe-

line right of way from Baltimore to
the gas fields. The maximum rate providedfor 1 ii the franchise is to l>e 50;
ecnfs per 1,000 cubic feet.

Pennsylvania's Earnings.
According to the pamphlet report of

the operations of the Pennsylvania
Railroad Company the year 1915 was
the most successful in the record of
the corporation.
A 5 per cept increase was reported

with 1914 and 31 '3 per rent in operatingincome.
The total operating revenues were

.'$196,628,17©; operating revenue was
$46,250,924 and the net income $42,425.322.an increase of $8,374,357 as com-
pared with the net of 1914.

Business Prosperous.
The National City Bank of New Y'ork,

,-»p its March circular, reports business
conditions as follows:
"There is no slackening in the de-

inand for goods or signs of weakness
In the general business situation, althoughthere is no little complaint of
annoyances incidental to its rapid exT»ansion.Nearly every line of industry
t* hampered by scarcity of supplies of
some kind, and the whole situation is
complicated by car shortage and conJ^stlonat the railway terminal.©.
Prices are being pushed upward, but
profits are uncertain to manufacturers
unless they have co\ered their require-
ments for raw materials.
"The industries working upon war

supplies have been drawing labor from
pthcr lines and affecting the entire
wage situation. The rise of wages in
the cities also attracts men from the
«rms and threatens to make the probrnof agricultural help more acute,

dinarilv periods of prosperity stimu-
laie lmniijfiaiioii. uui u«-> rcnei num

hat source is possible while the war
la Ms. and the proponents of an educationaltest for immigrant* are citing
t-h«- war as a reason why Congress
should pass their measure a third time,
it having been vetoed by Presidents
Taft and Wilson.
"Of course, high wages that signify

a permanent condition ot prosperity
ire to t>e welcomed, but changes that
re due to temporary conditions, and.

which disorganize permanent indus'rje.s.may cost the wage earners more
than they come to.

Condition of the Treasury.
*".ic condition of the United States j

Ti'-asuiy >esterday was:

Net balance in general fund, 5117,-
7u^2l£.; total receipts, $?,94&(931, and

rptal payments. 52.103.4S1.
The deficit this fiscal y»>ar is $.r»2.&" <>,-
v 2 against a deficit <»f $s«.142.50s last

year, exclusive of Panama canal and
public debt transactions

CURB STOCKS.
furnUhM by W. P.. llibb* & (}o.,

at*sober* New York Stock Exchange.
,.2:30 p.m..
Hid. A»k»d.

AJax Rubber
Atlinn GoMfi**ld IS !fi
BritMh-American Tobauro 14 if,
Bon: nn-1 Ziuc T-4, 7*%,
(*na-ttan Tar and Foundry com.
Can«diaa Cmr and Foundry pfd.c . S2 «>
Farb;«: »t«***l j
»'ar Fight and Power !>V34|'jitaln.er* Oil y J
Ub«.*ro!et 13«» 133 j

.- d'-n to 1!»*4 204
Co»"lc« Oil and i;»i in« w| com. ;» . s*

V7ii 3UU »»» -»»» |» 1U... * 1!
< r«eip« 1
Cuban Cait»- 4"43'St
l*ar1*on <«0 \
Kmervorj I'hont 1' y 11'
Firat National «opp.-r r.v,
(JoldJU-ld < «»*. i*» &-
« oldf »-M M*Tfi>r Hi IK
<.aar.?annTi>"
Jlo\v«- Sound ~>~n T»T,
International Mo»«»rs «-«m. ........ L'»> J'J
International Motors pfti 8.1 to
J.im Itcl.r 1*1WtjJomt*» Kxt«-n»ion 'I 1 i# l.t
k,athodlon li onz«- I1
h«rr J.ak* *3%4
l ..! W Toi |>rdv 1"II
VHjrtmi r«ppfr 17', 17'I
Marine #-obi. 1 l~j ir»?iMarine |>fd. *1'. «» *

M-drale Sticl *11"-1 tKf'fc<Ht non» »;*70!
vwiH^.st «»ti pfd. u:i i
^iflwent JNfoiijia Mit'.l
Mitral*- St»*«-1 Tt»i.'t'41

-;i--irir Mint* »* ,r»UI
ri ... M"'or^ L'l'!
u Koy :ai no5i» r'-iil«- 'J~',*{i"-i. li * »»«« o r»u

II
> oilpw M 10».. \J
s Motor* ». i

litis 1 s*
r ::: « :tt , TW,jMisii. s !Mi i»*J

... .. it.i« 40s..I -ai j:!- C.lo. :>,s^41"
I-,,.' I'rohr I | r.

1 i< 1 r<J" j:>a; j:|t
» r. J.'Si I a nil H'«i .*?';i*.t S. I iiiiil and l!»-ut pf<l 4^ r,

Oil | \ -jila.lard Uil 7^ 7VU lut' Motor 47 48s*.W«. Id 1 i?m 1 | a?
* l'\ di» id*.*nil.

NEW YORK COTTON.
{ i-iu'io.ib f:i» i isliro i-r \\ II. Ilibl'k .V i u
in .M- York Sto- k ilx' hji-zr. New York
»: .. tlxi-iiaiiii'' t L'1-950 Hoard of Tia.j.
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WALL STREET MARKET ~
CONTROLLED BY BEARS !

I

Submarine Situation and News From

Europe Have Depressing Effect
on Security Values

Industrial Speculative Favorites

Suffer Losses of 2 to 4 Points,

Some More Serious.Rails Lower.

I ;
NEW YORK, March 1..The specter

of the Lusitania, Arabic and other victimsof the submarine hovered over

the stock market at the opening thisj
morning. j

Naturally the tension was severe and

| the street was nervous and unsettled as j
it awaited the opening of the market.
Immediately on the tap of the bell the ^

bears started selling stocks, checking;
.'what looked like a little rally, and they
continued the bear pressure throughout 3

the entire first hour, with the industrial j
group, and especially the old-time favorites.Baldwin Locomotive, Maxwell, Studebaker.Crucible Steel, Mexican Petroleum i
and like stocks, giving way more seriouslythan did the coppers and rails, although
there were few exceptions to the weak|ness.

Not only were the bears busy, but
the declines that attended, piled on top i

of the recessions of the last few days.
have caused urgent margin calls by
brokers. especially on holders of
speculative stocks, and there were
many selling orders as a result. j

i
Many New Lows for 1916. {

Many new lows for 1916 were made
in the initial hour, and still further f
recessions were recorded later on.

The weight of day-to-day circum-
stances, despite easy money at low
rates, despite best railroad earnings for
years and industrial and commercial j
activity, is too serious for the stock
market to present a strong front to
bear attacks. .

I'sually when a market nears the low
point of the year the upturn incident (
to every break is not far away. y
Losses averaged probablv 2 to 2bpointsfor the first four hours of the

session, with small recoveries from (
the low and with sales for the first
two hours of more than 400,000 shares,
which would indicate a large day's
record. j f

Bethlehem Steel dropped from 460 to
450: General Motors, from 478 to 460;
Cuban Sugar. 18 points, while Anglo- (
French bonds were at their minimum, /
az%.
After the noon hour the market C

slowed down perceptibly, the trans- {actions for the first three hours of
the session being 513,000 shares. j
In the second hour of the a.'ternoon»(

the trading was even less active, but r

the bears seemed satisfied with their
positions, at least they did not start I
covering during the hour. (
The pressure, however, relaxed mate- i

riallv and the market was a little
steadier, with prices slightly better (
than the low of the morning hours. (
Steel common, which had been down ,

to 1was back to SO%, and most of v

the industrials showed about the same
fractional recovery.
The rails did not go off as badly as

the industrials, to 1 point covering
the losses in this group, though
Canadian Pacific and Union Pacific suf-

fgred_|greater declines.
m.l.

Kecovery at Closing.
Just at the beginning of the last liourj

of the afternoon the stock market was

very weak, but almost immediately made
recoveries and thereafter continued to
make fractional recoveries. '

This was due almost entirely to the
covering of short contracts, the cashing
of paper profits, rather than to any fresh
buying movement.
Steel touched 79** and recovered to

SO^fe, and most of the active specialties
came back lal points.

In the rails Reading recovered 1
Southern and Union Pacific **.

High-priced specialties did not re-
gain th^ir morning losses or any mate-
rial part thereof. :

Washington Stock Exchange.;
SALfcS. j

Norfolk and Washington Steamboat 5s. gioo at
10«;%. ,
Washington Itailuay pfd.. 4 .it 811, j
han*tr>ii. 10 at «>?) «. at 70.
Commercial National Hank. .» at I'M.
Af»«*r rail:
Washington l(ai)wa> com.. JO at 85. L'5 at 8.",.
Washington HaiJwav 4s, $1,000 at SO' -. S50U

at W**.
Washington 'tax. 1 at 77.
Washington ltailwav pfd.. 10 at 81%, at 81%.

Bid and Asked Prices.
GOVLItNMKNT B0M>S.

Hid Asked.
L". K. registered 2» 9V-:,
T S. ' Oiipftii 28 !<: %
i S. registered 3s 101% lo*. e
!'. S. coupon 3i 101%
U.S. coupon 1» lll-S il2%
1>. U.05* 1*3% l

GAS BONDS. i

Ceorgetown Gaa Ort. Ind. 5a.... 102%
'.eorgetown Gaa 5a 102% S
Washington Gas oh 10H-!; 107%
( olumliia Gas and Electric 5s... 7S ....

Columbia Gas and Elec. Deb. 5*.. 00! jRAILROAD BONDS.
Capital Traction 5s> lo»> J07
Ana^-ostia and Potomac Guar. 5* us- .... j
Ai.aeoatia and Potomac 5s ..... 97%
City and Suburban Z'S ldL'^ I
Metropolitan 5s lot lo4\ >
Washington llwy. and Elec. 4a. . Su% 80% *

MISCELLANEOUS BONDS. j I
Potomac Electric Con*. 5s 'W, 99% i
Potomac Electric Light 5* ...:... 1«4 1is 1

Chesapeake and Potomac Tel. 5s. 102% 105 JAmerican Tel. and Telga. 4s.... 95
American Tel. and Tclga. 4%%.... 102% A
Grapliophoue 1st Ok us'-, ;»j» j
Washington Market 5s, ljfi!7 95
W ahhington Market 5s. 1047. 95 JW. M. Cold Storage 5s 90 loo
Norfolk and Wash. Steamboat 5a. 105 '

Kigg* Kealtjr 5a (Inngj 102*
Kiggs Realty 5s (shortj 100%:

PUBLIC UTILITY STOCKS. 1
i'apilal Traction 87%jWashington Uwy. and Elec. com. s."» sS *

Washington liwy. and Ele<\ jifd.. .si s'j ]
Norfolk and Wash. Steam lioat.. 159 15»»
Washington Gas 76% 77 t '

American Tel. and Tclga 126 1
TYPE MACHINE STOCKS. \Mergenthaler 165% 107% ^

Imuston 6970 j J
MINING STOCK. !,

Gieene-Cananea 42 ...
J

.NATIONAL BANK STOCKS J
American 150 170 a

Capital .... 210jColumbia 240 250 J
Commercial 194\,District 130% 115 N
Farmers and Mechanics' 295 \Perioral IK*1

Lincoln 100
Metropolitan 195l»si

[Second 141J
National Bank of Washington.... 220 225

TRUST COMPANY STOCKS.
American Se« nritv and Trust 250 25b
National Satinga and Trust 265
1 nion Trust 122 125
Washington 1-oan and Trust.... 227

HA VINOS BANK STOCKS.
Hoik Wo
Bank of Commerce aud Saving*. VI
Kasl Washington 12H #}Security Savings and Commercial. 130 .'St

FIRE INSURANCE STOCKS.
Arlington 0 10
Corcoran W jriremen's IS1/*
German-American -6Gi
National Union .t>{

riTLE INSURANCE STOCKS
C olumbia 4V*.Ileal Estate s5 I

MISCELLANEOUS STOCKS. |j* Chapiu-Sacks I7"> ....

j i>. C. Paper Mfg. Co llioi lirapbophon* corn 114liu
i.iapl'ophotu pfd 11."»

1 Merchants' JTaua.fiv and Storage. 100 110
Security Storage 1SU gjOWashington Market lb'/i

adeif!London^ J4h'Aj s
.. xC

NEW YORK STOCK MARKET. g
u,

Ufrptvrd by private wire direct to
The Star Office. jy

I)ppIi. Iligli. Low. 'Clov. «*

AdamsExpress 138 138 138 138 "*

Alaska Gold Miofn;. 20?» 31 30?i COXjjAlaskaJuneau 9 9 9 9 '

Affis-Chalniert 26* 28 26 27'A
Allis-Chalmori pfd 76>£ 77. 73 73H .
Am. AgricuL Cbem... 65)4 65)4 65'-4 65)4 XT
Amcr.Beot Sugar 65)« 67 64)4 67 _

American Caa 5S 58)4 56J» 57)4 *

American Can pfd... 110 110 110 110 '

Am. Car A Fdv 05)4 65)4 64 65)4
Am. Coal Products... 159 159 157 159 "

Am.CoalPfod.pfd... 115)4 115)4 115)4 115)4
American Cotton Oil. 59 59 02 52 !l(
Am. Hide& Leather.. 9)4 9)4 9)4 9)4 .'
Am Hide A Leathr. pr. 47 47 45 46
American Ice. 28)4 23)4 28)4 28H
Amer. Linseed. 20)4 21 90 21
Amer. Unseed pfi... 3S'-4 39 38)4 39 Z.'
Am.LocomntV..... 68 68)4 66)4 68)4 Z."
Am. Hjcomot. ofd<... 100)4 100)4 ICO54 101)4 Wt

Am.Sm.A Raf 97 97)4 95)4 97)4
Am.Sm.ARef.pfd.. 112 112 112 112 I

Am. teelFouiir.-.. '0)4 70)4 49)4 V?J4
'American Sugar 10)14 109)4 00)4 109)* La
Amer. Sugar pfd 116 116 116 116 a"

Amer. Tele, i Meg.. 127)4 127)4 127)4 127)4
Amer. Tobacco 191)4 191)4 191 191
Am. Woolen tr. 52 52 50)4 51)4 ,

Am.Woolentr.pfd.. 98)4 99)4 98)4 98)4
fin- ... 77)4 77)4 76 78)4

Am. Writing Papr.pf. 11'4 11)4 11 11
'reccnla Co^-er 85)4 85)4 83)4 85)4
Assets Realization... 5)4 554 544 5)4
Associated Oil 67)4 68)4 67)4 68)4
A, T. A Santa F 102)4 1< 2)4 102 102 Ar
A.T.ASanteF.ofd. 101)4 101)4 101)4 101)4 At
Atlantic Coast Line.. 110 110 110 110 At
aid in Loeom >&e*. 102 103 90)4 1' 2)4 At
3aldwin Loco. pfd... 108)4 108)4 103)4 106)4 ua
aito. Atlhio 85)4 86 85 86 Ch
ialto.A Ohio pfd 76 78)4 76 76)4 In,
atapofis Mi ling 2 2 2 2 jg«
'etblehem Steel 450 - 50 450 450 Xc
Jethlehem Steel pfd.. 130 130 130 130 Pe
Brooklyn .tap. 1'rai. 85)4 16 85*4 86 jge
lutte Suierio* 03 03 88)4 92 g0
California Oil 2S 28 26)4 27 So
"alifornia Oil pfd 59)4 50)4 57 58 sc
anadian Pacific... 164)4 161)4 162)4 163)4 Ur

antral Leather yz txy? oiys o-rj un
entral Leather pfd.. 1104 1104 110,4 110,4!
r.esnpea.e A Ohio.. 1 614 (04 614 «ii

"hi.AGr. West ofd.. 44 344 344 344 *

Chandler Motor teer. 894 904 894 90.4
fli,.,liL4 o.P i-34 '34 924 9.4
Jhi.Mil.&S.P. pf'J. 1284 1-S4 12s 128
!>ii. & Northwestern 1254 1254 1254 1.54 CI
) .cago.it. LA Pa;. 174 174 174 174:
;hi,eCopper Co..... 224 23 :24 23
;hino Copper .56 * 564 554 57
N>L Fuel & Iron 404 41 394 404
>nsolidated Gas. 1314 1314 13 4 1>14
.'ontinentai Can 794 794 784 79
5orn Products. 21 214 204 214 se'

5orn Products pfd... 96 904 954 964
,'rucibie oteei 73 734 704 73 ^
.'ruciblecteel pfd.... 1124 1124 111 1114!
."uban-Amer. Sugar.. 1804 1804 1804 1104 Ht<
,'uban-Am. Sug. pfd. 10> 105 105 10jf|; Ka
Delaware A Hudson.. 1494 1494 1494 1494 th
Jetroit Ltd. Kys S5 85 85 85 im
Jiamond Match Co.. 1024 1024 1024 1024 ha
Jttillers'SecunBM. 44 4 45 434 4441 an

.n. , A |.r
-i ->* ,»

ilec. Storagj Battr? 62;* 02» 62)4 62)4 se

j* Railroad .'.. 3554 36)4 35X 3354 J
Iric Railroad 1st pfi 52 ;2 ;0>i 01)4'
ed. Min-d^m. pld. 504 lu>4 5054 3054 j
General Chemical. 285 260 28-5 280 to
leceral c..eet.-!c 16654 1S8>« IBS 165)4 f°i

jeneral Motors. 460 460 4CU 460
Ooodriii i4u <he.- 06)4 09)4 0;!» 6854
joodrich Rubber pf<i. 114 114 114 114
irooby Consul Mia.. &<i'A 88)* S8)4 hi'4 c"

Ireat Northero pi'd.. 120 I;0>* 1194* 120>» °.j
ifcat NortaerJ On. )l5« 41 >« 39)4 41
ji tene-Canaaa t... 45 40 4<)4 < 14
itiggenbeim Expior. 21)4 21' s 1U14 21 o1,
UiDoi3 Central 102)4 102)4 102)* 102)4 j be
fl'pirattuD Ctpper.. -14 44H 43)4 44)41
uUrooto. coatr... .0)4 16'. j 16)4 16)4! 10

filer. Agri. Corp. 3l 21 21 21m"

ater. Agn. Corp. p; t 61)4 01)4 00)4 00)4 ,nj'
a;, aler. Marina. 15 15 1454 10 res

rti:. Mer. Mx P.M. 64)4 05) a 61)4 Jys rrr

at. liar, of N.J. 109 119 10634 108)4 ,"*1!
at. Harv.of N.J. pid. 1U 114 114 114 'ma
e.lixauona Nix.a.. <534 4534 42 44% ,n

aternutionai Papi.-.. 'J>4 914 9% 934 at
r.te.-. Piper pld 43, 41 43 43 l t

van. City Sou. 25 2534 ;5 25 jf J
Cennecott Cupper... 52; a 5i34 52 5>% u.-n

ataawann .3 71% < 2.'a 73% \u

/seHuuber&TireCo. 4'J'» -1 »3a 4a,'-5 48%, J
itei.pi * aliey 0% 0-'* 7ti .034 r,ii
.crillard, P. cam 10834 19>% 191% 191% J

.onglsiand Railroad. -)'4 2U% 20% 2034 °'y
leucville as Nasavill# 12114 121 >4 121)4 121 >4 J

ilaekay Companies.. 81 SO 81 89
oto ol*« 62)4 5834 00% 5

Harwell Motor laa. 83 83 42 83 set

siarw-'.l Motor 21. 14% 4-114 42% 44 p
daj Dept. Stores.... 50: a 59)4 5034 50H I.
uei.can retrjioua.. 90 96*4 93J4 95)4
ties. Petroleum pld.. 95 95 95 95 j
!u*nii Upper 35 2514 53% 34% t
Hinne. lis St Louis... 4 434 4 4)4 L

litssuori Pacitic 434 4*4 414 414
ilo, Kan & Tex 5 5 4 4 4%
Hontana Power. ... 70 70 69 09
s'ational Biscuit 121 121 121 121 (lu
sat.Uoakos.Suit.... 7.4 74 74 74 ĵ
Sat lsnam. & Scamp. 23"4 23** 23 23% bui
sati.-nai Lead. 05% 05% '51* 6.514 ,,'
National Lead pld. 114 114 114 114 inf
StvauaU>pe*r... it! 10 13% 15%
s.w V.*4i Air Bralta. 140% 140% 137% 140
New York Central... 103)4 1(3)4 112)4 103)4 I

N.\.N. ILhllart.. 07)4 bVA 60)4 07)4 97J
N. V, Ont 3c West... SIA 27)4 27 27 l c

Norfolk * Western... 114H 114)4 114 u4K c

Northern Racidc. 112 112 111)4 112
jutario .vliniu?. 6% 6H 6% 6%
Pacific Mail oSfceanu'p 25/4 27 23 27
-tuna. ivailraad 06% 07 56% 57I.
People s Gas 103 103 103 103 ^
L-fcila. Company 40; § 40H 39$£ 40 ^
Pittibargii Coal 20/a 29% 28% '29% mi
hu-«>.ir-bCoiipfi.. H3l* 105 1C3 105
Pittsburgh Steel pf«J.. 93% 93% 9i%
P ruseu btl.Car 51% 51% 00% 50H
hiiiwau Car Co 1152.' k 162)4 16214 162)4
^UickaiiverMininj... 414 4'4 4)4 4)4
Hallway Steel Spr.ng. 38J4 38)4 38) 4 38)4 Af|
[ly. Steel Springs pfd. 9!) 99)4 99 99)4 Bn

Hay ConsoL Copper.. 24)4 24)4 24)4 24)4 {£!
heading nailway.... 82)4 83)4 81 82fc 911

Heading Ry. 1st pfd. 44)4 44)4 44) j 44)4
Heading Ry. 2d pfd.. 45)4 45)4 45 45
Hepuelic Ir. & StMl!. <9>4 49ii 4S?4 49)4 <

Hep. Ir. 4 titer! pfd.. 110) 4 HO! i 110)4 110)4 :'T,
bearc, Roebuck & Co. 170 171 109)4 171 35
Shattuck,Arre.Coppor 37)4 37)4 35)4 30)4 9.0
bkitt-SbeflieldS. & Ir. 55 55 53 55 nalloss-Sheffield pfd... 97)4 97)4 97)4 97)« an

Southern Racitic 97)4 97)4 96)4 90)4 M
SouthernRailway.... 19)4 19'4 19M 19)4

v
.4 »

ad. Milling pfd... 85)4 85)4 85)4 85)4
Louis4San ft... 4)4 4)4 4 *
LASanFr.lstpf. 7)4 7)4 7)4 7)4
L. A San fV. 2d pfd. 5)4 5)4 4 <>*
(debater Corp 135)4 137)4 133 135H
uneasaeOoppar.... 54 54 53 54%
us Oil Company.. 196)4 239 193 200
xas A Pacific. 7)4 7H 7)4 7H
ird Ave. Elev 60)4 60)4 59-a 60
[ion Bag 4 Paper.. 7!4 7)4 7)4 7)4
'nion Pacific 131)4 131)4 130)4 131)4
lion Pacific pfd.... 82)4 82)4 81)4 81)41
lited CijarsStoj. 9)4 9)4 9)4 9)4
lited Fruit Co 141 141)4 139)4 141)4
lited Ry. Inv. pfd.. 27)4 27H 27)4 27)4
a Cast Iron Pipe.. 17)4 17)4 16)4 16)4
Rlndos. Alcohol.. 144 151 142)4 161
& In. Alcohol pfd.. 103)4 103)4 103)4 103)4
a Red. 4 Raf.com. 1)4 1)4 1)4 1)4
a Rubber 49* 49)4 47)4 49
a Rubber pfd 106)4 106)4 106)4 106)4
.aSteel 81 81)4 79H 80)4

O 114L# HflLi llftLfc
IAUWXI liv/ft HU/« liu/c "«/«

lb Copper 83H 84W 82 84
Ajar. Cbemicil... 44H 44X 42). 42X
Ibashw.i 13H 13H 13H 13H
ibubpfd. Aw.i.. 42 42 4lH 41K
ibasb pfd B ». i... 25!$ 23K 25H 25Ji
stern Marylani... 25 26 25 25h
stern Union S7H 87?i S7 87
stjnghoiw Eton... 62H 63 'OH 62H
leeling <t L. E. 1st. 12H 13H 12H 13H
leeling & L. E. 2d.. 4 4H 44H
llvj-Jve-iaau.,.. 206 206 206 206
sconan Central... 35H 3'H 35H 35H
olwortbcom. U9H -19H 119 119
>olworth Stores pi. 124H 124 i 124H 124H

8.111ns El Dividend Today.
"nited States Steel, 1*4; Canadian
.cific, 2%; Union Pacific, 2, and prerredof same, 2; American Sugar, 1%;
clede Gas of St. Louis, 1 %; Chicago
d Northwestern, 144. and preferred
same, 2; American Sugar preferred,

iHigh Low
>11 Money 21%

Honrly Sales of Stocks Today.
11a.m.. 214,*00 12m.... 4 6,00
lp.m.. 613,'00 2 p.m.. 583,900

XEW YORK BONDS.
High. Low.

iglo-French Cs 94 9>/>
chison gen. 4s 94% -4h
chison cony. 5s 101H 101K
[antic Coast Line 4s 92 92
ltimore & Ohio gen. 4s 91% 91%
i.. Bur. & Quincy Joint 4s.. 98% 98%
Lerbor. Rapid Tr. trust 4's.. 73 73
!W York Central deb. 6s.... 113 112%
rthern Pacific 4s..... ...... 93% 93%
nnsylvania con. 4s (1946).. 98% 98%
ading Ry. gen. mortg. 4s... 95 94J4
uthem Pacific conv. 5s 104 103H
uthern Ry. gen. mortg. 4s.. *1% 71%
uthern Railway 5s 103 102.*,
ilon Facific 4s 97% 97h
ite<l States Steel 2d 5s 105 104k

EW SUBMARINE RUMORS
FURNISH BEAR INFLUENCE

licngo Bull Traders Are Also

Handicapped by Reported HeavierDomestic Stocks.

CHICAGO, March 1..Reports which
emed to indicate an energetic beglnigof Germany's new submarine
mpaign had a bearish effect today
wheat.

Assertions that several British ii
earners had already been torpedoed
ve rise to talk that shipments from
is country might be made a virtual
possibility. The bulls were also}
ndicapped by estimates that the
lount of wheat still held in the
titetl States was larger than had been
nerally supposed.
Opening prices, which varied from

lower to % advance, was foldedby a substantial decline all
ound. Initial quotations were 1.12
1.12i.2 for May, and 1.0!»% to 1.J0*4

r July.

Corn Suffers With Wheat.
Corn suffered with wheat. A bearish
nstruction was placed on estimates
farm reserves of corn as well as of
teat. After opening M to 1 off the
»rket continued to sag.
Oats merely reflected the action of
her cereals. Trade was active and
tter divided than usual.
Higher prices on hogs gave strength
provisions. Weakness of the grain
n kets acted only as an offset in part.
\ctive wheat buying on the part of
uers at Minneapolis lea afterward to a
iction and so, too. did reports that
ious winter killing had taken plane in
irly all of the soft wheat states. Wash-
;ton dispatches, however, that the sub-
.rine issue would be forced to a vote
Congress caused later a sharp down

nin prices. The «?1obc was nervous
'iaH to % net decline, wftli May at
1% and July at I.O8T4.
rise transient rally in wheat was not
Iv paralleled by corn. Prices closed
settled at lal'A to FfralU net decline. i<

IKAT Open. nisi). I.oxv. Close.
Uy Ill* 1 l:i", 1 id'., in*.

lily 10!>7. 11!'. 107*; los^u
RN
1»> 74 7* '4 73% 74 U

«jy74S 7.-, n% 73 Ti
' > 43U 4'J'i 427*

»ly 41% 41% 40% 41

NEW YORK.
E\V YORK, March 1..Flour.Un- !

tied.*t
ork.Firm. |ieef.Firm. ! jard.Strong ;middle west, 10.50a i
so. ;
fo]asses.Firm f
lay.Firm. }

I ides.Steady. jeather.Firm. ,

BALTIMORE.
rial Dispatch to The Star.
3ALTIMORK, March 1.. Wheatlet;spot No. 2 red, 1.17; spot No. 2
1 western, 1.12: March No. 2 red, 1.17;
lamer No. 2, 1.10; receipts, 132,517
uliels.
Torn.Easier; spot contract, 77*%;
rch, 77:-i; April. <8^4: steamer
xed, 71 % ; receipts, 74,312 bushels.
)ats.Steadier; standard white, 49a f
*8; No. 3 white. 47 sales; No. 1 white, t
asked; receipts, 77,103 bushels.
tye.Steadier; No. 2 western export,
.98; receipts, 15,730 bushels,
lay.Firmer; No. 1 timothy, 22.00; No. ,
lover mixed, 19.50. .

Jrain freights.Firmer; steam to Liver- j
>1, per bushel, picked ports, per quar,unchanged. «

LIVERPOOL. !
JVERPOOL. March 1..Wheat, spot ,

1 Manitoba, 14s 8d; No. 2 hard
nter gulf. 12s Sd: No. 2 red western 1

nter, l"s. Corn, spot American
xed. new, lis Id.

nou/nrn OTnni/n
ruwutn diuowd.

Quotation* furnished by TV. B. Iiibbs dc Co.
Bid. Asked.

na 22% 22',«
as 244 2.10

jfga Seabury 138 137
?ont 852 358
rcule* 895 408

ea 164 188

CHICAGO LIVE STOCK.
CHICAGO, March 1..Hops.Receipts,
000 head; active, at 10c above yester-
y's average: bulk, 8.75a8.90: light.
0a8.95; mixed. $.60a9.00; heavy. 8.50a
0: rough. 8.50aS.6r>; pigs. 7.25a8.15.
^attle.Receipts, 13,000 head; strong;
tive beef steers, 7.25a9.65; stockers |d feeders, 5.75a7.85; cows and heifers, i
3a8.35; calves, 8.25all.00.
Jheep.Receipts. 16,000 head; weak;|(thers, 7 00aS.60; lamfcs, 9.25all.39. '(

FIRST STEP TAKEN IN
FEDERAL RESERVE PIAN

Currency to Be Based on Commerce
Demands. Instead of Govern-

UiCUb JJUitUS.

The first step lias been taken towardcarrying out plans of the framersof the federal reserve act. for substitutionof a currency based on the
demands of commerce for a currency
based on government bonds.

In a letter to the federal reserve

board yesterday Secretary McAdoo announcedhis readiness to provide for
the retirement during the present year
of $30,000,000 of the 2 per cent United
States bonds used by the national banks
to secure their note circulation.
This is regarded by members of the

board as the most important action affectingthe reserve system taken in
many months. There is outstanding
more than $700,000,000 worth of these
2 per cent bonds, a total that heretoforehas not varied, with the result
that the amount of national bank notes
in firculation has been fixed no matter
whether money was tight or easy.

Provides for Retirement.
The reserve act provides for the retirementof the 2s in twenty years, the

national bank currency gradually being
replaced by federal reserve notes, based
upon commercia paper and gold and
counted upon by the framers of the law
to respond to the demands of business.
Machinery is provided in the reserve

act for the retirement of the 2s by their
refunding in thirty-year 3 per cent
bonds, on which currency cannot be
based, and one-year United States gold
notes.
The law says that reserve banks shall

be required to purchase a total of
$25,000,000 of the 2 per cents from
banks which are members of the systemeach year if the banks desire to
get rid of this amount.
Mr. McAdoo, however, on advice of

counsel, has decided that this provision
of the law covers only 2 per cent bonds
held by national banks against which
they have issued bank currency, and
not bonds held by reserve banks for
investment purposes. and against
which there is no outstanding circulation.The effect of this decision, it
was said tonight, probably will be to
retire the 2 per cents much faster
than was expected.

COTTON MARKETS.
NEW YORK.

NEW YORK, March 1..The. cotton
market was very nervous and unsettledearly today. Liverpool cables were
better than due. but this was attributedto the reported advance In marfne
war risks, and after opening easy at
an advance of 2 points on May, but generally1 to S points lower, the market
here sold 6 to 10 points under last
night's closing figures.
The decline carried May off to 11.34

and July to 11.54, or back to within 10
points of the recent low level. Liquidationby recent buyers, weakness in New
Orleans, the easier ruling of the stock
market and the unsettled political situationseemed to discourage fresh buyersand inspire scattering pressure.
Futures opened easy; March offered

11.28; May, 11.48; .July, 11.60: October,
11.82, and December, 11.93.
The market showed continued nervousnessand irregularity late in the morning

with trading comparatively quiet. After
a setback to 11.34 for May and 11.53 for
July, or about 8 to 13 points on the generallist, the market showed a tendency
to steady. Prices rallied 3 or 4 points
shortly after 12 o'clock on a firmer turn
in New Orleans and local covering.

NEW ORLEANS.
NEW ORLEANS, March 1..The coltonmarket here opened today with

the trading months 3 to 5 points up on
good cables, bur it quickly felt the tensionover the submarine question and
reports of disaster to British ships
were followed by u selling .wave. At
the end of the first half hour of businessprices were 8 to 9 points under
yesterday's close.
Futures opened steady. Opening bid:

May, 11.23; July, 11.48; October, 11.64;
December, 11.79; January, 11.91 asked.

LIVERPOOL.
LI\ tiu uuii. .Marcn 1..« «uon.^poi,steady. Good middling. 8.04; middling,.

7.77; low middling;, 7.43. Sales. 8,000
bales; for speculation and export, 2.UU0
bales. Receipts, 20,"00 bales. Futures,
easy. March. 7.52 b.; March-April.
7.32 ',j: Aprik-May. 7.51; May-June,
7.50V»; June-July, 7.48,»; July-August.;
7.46'i: Augiist-September. 7.10'..; September-October,7.32: October-November,7.281-; November-December, 7.25:
December-January, 7.23; January-February,7.21

OIL STOCKS.
Quotatious furnished by W. it. Hibba A. Co.

Rill. Asked.
Anglo-American Oil 14:*i 15J.i
Atlantic Hetjiiing Co «5» «:»;u

Buckeye Pipe Line 102 1»»3
Continental Oil f" -'81 285
["re- cut Pipe 13 40
lialeiut Signal OH Co. com..' l"»n I".".'
JuJeua-Sijrnal oil Co. pfd 134 130
Illinois Pipe 1*1I1*-'*
Indiana Pipe W5 1«)7
Houston Ol! t o is 1»«4
National Transit Co 2»21
ftbio Oil (V. 220 22ft
Pennaylvanla-Mexiean Fuel 1m 1H
Pierce Oil Corporation 15 15*5
I'rairfe Oil and t.as Co 41o 115
Prairie pipe 2142Id
foil til Penn Oil Co 350 355
i'lUthem Pipe Line 202 207
v uthwestern Penn. Pipe Line. Pitt 113
standard <»i California 255 257
Itandurd Oil Indiaria 512 518
Standard Oil Kansas 145 155
standard oil Kentueky 355 P.do
Standard Oil Nebraska 255 3«S5
Standard oil New Jersey 505 507
Standard Oil New York 2<M*. 2W
standard Oil Ohio 545 555
<wann & Finch Co 128 132
I'nion Tank Line Co S4 H.s
yacuiini Oil Co 224227
IVashiUffiuii Oil Co 4550

Building Permits.
Building permits were issued today

Lo the following
j. S. Gruver, to build eight dwellings

'rom 1319 to 1333 Quincy street northeast;architect, eorge T. Santmyers;
builder, J. S. Gruver, estimated cost,
135,000.

L,.- \v luting testes, to Duild garage In
-ear of 1349 Euclid street northwest;
architect, Frank Upraan; builder, W. E.
$peir; estimated cost, $1,400.
Lottie L. Burn, to build dwelling at

»12 Alabama avenue southeast; archi:ect,S. R. Turner; builder, J. 1). Burn;
estimated cost, $1,800.
Mary L. Esch, to repair bank building

it 1401 H street northeast; estimated
ost, $60.
H. R. Wagar. to repair apartment and

parage in rear of 1813 F street northwest;estimated cost, $200.

GERMANY'S NEW WAR LOAN.

Subscriptions to Be Opened March
4. Unlimited in Amount.

BERLIN, March 1, by wireless to Sayirille..Thefourth German war loan,
subscriptions for which will be opened
on March 4, will be unlimited in
Amount, as were the preceding loans.
It will yield 5.24 per cent. The first

installment will be due April 18. and
the fourth and last installment on

July 20.

H. D. Gordon Appointed Notary.
President Wilson has appointed II. L>. 1
3ordon a notary public for the term
>f five years. I

WEATHER.
Partly Cloudy Tonight: Earn or

Snow Tomorrow.
For the Ditrict of Columbia, partly

cloudy tonight, followed by rain or

snow tomorrow: rising temperature:
lowest temperature tonight about 28
degrees> moderate northeast to southeastwinds.
For Maryland, partly cloudy tonight:

warmer in west portion. Tomorrow,
min or snow and warmer: moderate
northeast to southeast winds.
For Virginia, increasing cloudiness

tonight, warmer in north and extreme
west portions. Tomorrow rain or snow

and warmer; t
moderate northeast to

southeast winds.
For West Virginia, rain or snow and

warmer tonight and tomorrow.

Tide Tables.
Today.Low tide. 12.02 a.m.; high

tide, 5.27 a.m. and 6.01 p.m.
Tomorrow.Low tide. 12.14 a.m. and

1.01 p.m.; high tide. 6.30 a.m. and 6.51)
p.m.

The Sun and Moon.

Today.Sun rose, 6.33 a.m.; sun sets,
5.53 p.m.
Tomorrow.Sun rises. 6.31 a.m.. sun

sets. 5.54 p.m.
Moon rises, 4.59 a.m.

Records for Twenty-Four Hours.
The following were the readings of

the thermometer and barometer at the
weather bureau for the twenty-four _

hours beginning at 2 p.m. yesterday:
Thermometer.Yesterday, 1 p.m., 36:

8 p.m., 32: 12 midnight 3u: today. 4
a.m., 26; 8 a.m., 24; 12 noon. 39; 2 p.m.,
40. Maximum. 40 at 2 p.m. today; min- (j
imum, 23, at 7 a.m. today.
Temperature sjimc date last year.

Maximum, 40; minimum, 25. C
Barometer.Yesterday, 4 p.m.. 29.93; C

S p.m., 30.01; 12 midnight. 30.OS; today.
4 a.m., 30.14; 8 a.m.. 30.23; 12 noon, r
30.32; 2 p.m., 30.16. ,

h

Condition of the Water. J
Temperature and condition of water 1

at 8 a.m.: Great Falls.Temperature, j
33: condition. 70. Dalecarlia reservoir a
;.Temperature, 34: condition at north!
connection. 45; condition at south con- K'
nection. 75. Georgetown distributing
reservoir.Temperature, 33; condition
at influent gatehouse, 9; condition at
effluent gatehouse, 7. I >

J
Weather In Various Cities.

r

59 Temperature. 00 SJ j5 .
*=

3 * b 2 ^

Stations. J If 2.* weather. -J
j *2.** »

i ? I

Abilene, Tex.. 29.410 70 30 T. Haiti >
Albanv 30.20 20 10 Clear
Atlantic City.. 30.22 32 20 Clear i
Baltimore .. 30.22 30 2K Clear
Bismarck 3O.30 2 -10 0.10 Cloudy
Boston 30.lo 32 IK .... Clear
Buffalo 30.20 24 It Cloudy d
Charleston ...30.40 34 38 .... Clear
Chicago 30.10 32 24 .... Cloudy
Cincinnati 30.12 30 22 Cloudy
Cleveland ....30.18 30 10 .... Pt.eloudy ,

Denver 29.80 30 14 0.01 Cloudy
Detroit 30.18 32 U clear
Galveston 29.78 00 38 Cloudy
Helena 30.02 14 -2 o.oo Know
Jacksonville ..30.08 70 30 0.12 Cloudy
Kansas City... 29.70 30 28 0.01 Know
Los Angeles... 29.98 00 40 .... Cloudy
Louisville .... 30.O4 30 20 .... Cloudy
Miami, Fla. ..30.04 70 02 .... Clear
New Orleans.. 29.88 02 40 Cloudy
New York .... 30.10 , 34 20 .... Clear
Oklahoma 29.38 42 34 .... Cloudy
Philadelphia ..30.20 38 SO Clear
Pittsburgh ...30.18 3o 22 Pt.eloudy
Portland. Me.. 30.10 28 lo Clear
Portland. Ore.. 29.38 40 30 0.041 Haiti
Salt Lake C... 29.34 30 20 Cloudy
San Diego 30.02 4I4» 34 0.04 Pt.eloudy
S. I-raneiseo 29.78* 36 -tO 0.28 Haiti
St. Louis 214.94 3k 30 Cloudr
St. Paul 30.10 12 .« 44.02 Snow
WASH.. I>. c.. 30.22 30 23 Pt.eloudy

Damascus in Syria is the oldest of all
I cities.

j Ford Touring Cars [
Made to Look
New for $19.50

I Roadsters for S18.50 lic
| For Ten Days Only j "

Prior to our regular Mason. Wc -vvi! 1 i
i make this extraordinary offer to paint 1 r

1 your Ford ear. Prompt service assured. I C
MILLEK BROS." At'TO AND SUPPLY

; HOUSE. i
; .">1 Pierce st. n.c. ^ j ^

FINANCIAL. :*
I "SAFETY FIRST" f
|| INVESTMENTS *L
* WE CAN OFFER J HE SMALL Oft LAUGH K

r-:>* INVESTOR WEI.L SECURED J.s'
';r First Trust Notes (First Mori- -{«

'

gagesi o:t improved L>. C. Iieal
f Estate in sums of 5-00. $507. r.O v

$1,000 and up. bearing 5J/j% or 6?0 ?}:
interest. j: I A

'y The loans ha. e l"-*n muck on a eonserr- ^
alive basis. Or tub ate of title aud Ore

vr insurance in full amount. No cbaijres to .r'i l
& investors.coile« t and remit interest -jfe M
-,c promptly. Write, phone or call for a list zf» i-;
% of notes oa hand j
| SHANNON & LUCHS, |
J;713 14th St. N.W. Ph. Main 2345. |

Investment Bonds
(.'all on its for our li-t of

n i ~ u
!_>< »IIU Ml VI IM^r.

Information furnished on j,
all Bonds and Stocks. °

Flather, Moorhead ;
& Elmore s

la
York Stork E.vhancc.MtMbLlia, Washington Stoi-k Exchange. 1

729 15th St. Phone Main 2100 '=
la

N»
STATEMENT OF THE CONDITION* K'

of the I':
AMEKit'AN NATIONAL INSFItANCE I O.M- S:I

l'ANY OF GALVESTON. TEX.. </
On the ::i«f day of OoccniUr. ISO".. :is required V|under the ONtrirt of Columbia <\>de. amended
June 30, liME!. and August is. J«»ll. v.
Capital stock $!!."().otKi *m»

Capital stork paid up, in rash -."><1,000 00

ASSETS.
Cash in office 25 00
Cash in bank 266.366 57
Heal estate 805.645 00
Ileal estate mortgages (first lion!.. 1,530,740 87
Storks and bonds (market valuei.. 313,704 01
Premiums uncollected and in hands
of agenls 106,135 fin

Interest due and accrued 103,307 30
All other essets *

11.284 30
Policy loans 411,00554
From accident btatement 28,893 "7

LIABILITIES. -»]Net unpaid claims 824.-178 10 .

Reserve as required l\v Jaw 2.572.146 00 ZZ
Borrowed money 3.800 ss ZZ
Reinsurance premiums 7.813 1". SI
Salaries, rents, expenses, taxes, etc. 12.415 00
( ash dividends greniuiuing unpaid.. 73.47M «; .

Surplus 588.07s 30 .

Capita! stock 2'MUKHJ 00 .

All other liabilities: ZZ
Agents' easli bonds 175 00 ZZ
Suspense items 3,171 35 Z!
From accident statement 18,174 78 ZZ

Amount, of risk assumed and char-- ZZ
acter of business transacted dur- ZZ
ing the year 1915: Life Insurance..$1,480,493 00 ZZ

Losses sustained during theZZ
year 1915 663.761 90 ZZMoney received during the year ~

1915 2,594,153 78 .

Expended during the year 1913. 2,122,270 65 .

W. L. MOODY. Jr., President. ZZ
L. II. COLLIER. Secretary.
Subscrilied and sworn to In-fore me this 17tli ZZ

day of February, 191(1. ZZ
(Seal. MILTON II. POTTER. ZZ

Notary Public. ZZ

Money to Loan (
Secured by First Deed of Trust on Real Eaiaie IS

Prevailing interest and commission. 2

Joseph I. Weller, 624 F St. N.W. ja

FINANCIAL.
__

"""Assets Over

Our Desire to Si

i.3%.iCompound Interest
Paid on SAVINGS

GEORGE W. WHITE. .President
O. H. P. JOHNSON Vice Pres

GEORGE O. WALSON... Cashier
J. GALES MOORE Auditor

IN OUR SAVING!
lour t'.v v -u.A 1 acposus wi

est and have National Hank so

7f SPECIAL PASS P.OOKS itheI hrift Campaign is in |
opened with ONE DOLLAR o

The National Me
15th St., Opposite U. S. 1

STATEMENT OK THE CONDITION i

Of the
EKFKRSON STAN DA It I* I.IKE INSIP.ANU.

COMPANY OF ORKILNSBORO. N. C.

in the Hist day of I>e«emtoer, 191.7, as required
under tho District <>f ColOnbia code, amended
June Ho, 1902, and August is, 1911. J
upital stork $330,000.00
apical stock paid up in cash 330,000.00 <

ASSETS.
ash in office $8,696.46
ash fu bank in*B.8«3,-»4
foal estate

.76,0.38.0.7
teal estate mortgages (first lien). 3.827.491..31
tocks and liond.s tmnrket \aluel. 193,730.00
'miliums uncollected and in hands
of agents 141.139.20
merest due and accrued SB,863. LP
ill other assets.Policy loans, j
notes and liens ~. 1.196.O0M..77

ollateral loans 243,983..34

Total admitted assets $6,334,913.02

LIABILITIES. <4
>"et unpaid claims $17,644..71 j
Reserve as required by law 3.177,533.13 ,

diaries. rents, expenses, taxes. j
79.496.38 j

ash dividends remaining unpaid.. 3,622.i>9
upital stock 350,000.00
ill other liabilities.Dividends for
distribution during 1910 113,040.77

dividends held for future distribution339,318.32
ill other miscellaneous libilitles.. 331,135.82
imount of risk assumed and characterof business transacted duringthe year 1915 8,023.582.00
,osses sustained during the year

1015 354.547.2C
loney received during the year

1915 1,850,771.40
Ixpendcd during the year 1915.... 1.017,269.35

(!Eo. A. URIMSLEY, President.
P. C. TAYLOR. Secretary.
Subscribed and sworn to before me this 19th
ay of February, 1910.
(Seal.) II. P. LEAK. Notary Public.
My commission ox pirow December 24. 1916.

At'lTAlT^TTTTT^^T.Il.OOO.OOu
EARNED SURPLUS $1,000,000

If You Make j
.5ip your mind to get
ahead you can -^o it.
saving is not a matter of
favorable conditions.
We make it easy for

you to begin, profitable
for you to keep on saving.Deposits of every
size accepted.
Same rate off Interest Paid oa

both largre and small account*. j
National Savings and

Trust Company
Corner 15th and X. Y. Ave.

STATEMENT OP THE CONDITION
of the

Ul'NTY IIUK INSI'UANi E fOMFANY ol
PHILADELPHIA.

11 tlic 31st day «>f Deccm!>cr, 1915. as required
under the District of Columbia code, amend- \
ed June 30. 1902, and August 18, 1911.

upital stock $400,000.00
npital stock paid ii|< in cash 400.00t».o0

ASSETS.
ash in bank $119,8418.97
eal estate <»6.400.oo j
>al estate n^nrtgages (first lient... 54.S45.oo
tocks and bonds (market \aluc».... 595.-63.on j
remiunis uncollected am! in hands
of agents 53.103.88 !

I»erot line ami a-crued 5.506.65 i

ii other assets: j ,

Perpetual deposit-* otlier companies 1.903.75 i

SOci.lt ioll UoiKJKit 100.00 | ;

MARIU tILS.
unpaid claims -VJ.933..70 j

,-s«r\c as required by law 309.UH7.19
iihirios. rents, expenses. taxes etc.. 7.oti0.i»0
mnmissioii-. brokerage, etc 18U.91
ipital stock -104»,000.00
II other liabilities:
10 per cent perpetual deposits
other companies 190.3S

mount of risk assumed an<l character
of business transacted during tin*
year I'.tit; IJ7.1PU.U1 * <"

usscs sustained dnrUifr tin- year 1W13 lUU.89H.ui
ioue.v received during the year J913. JtSs.HU't.
xpetidetl during the year I'.il.'i 3

I.' WIS \YflttM'KK'IT, Secret a r
I'll AN K W. SAIHiLANT. Nice President.
Subseribed and sworn to before me this l!l#th
iy of January. I9iu.
sea I.» IJ»I IS .1. Notary Public.

STATEMENT OF Till: i ONPITION
< »f the

EQUITABLE LIFE
INSURANCE CO.

til* THE DISTUK Tjfa POM MBIA
n the U-t day of IVrenaRS-. 191.". a.- required

under the Hitrict of t'olumhia ("ode. amended
.Imp.* ."It), 19«?U. and August Ih. 1S»11.

ipital stock S1j«».i h«» 00
npital stock paid up. in cash... luo.ooo 00

ASSETS.
j-lt in oltieo -SL'.l70 7.7
isli in bank liS.jl-l hi
eal estate 130.831' On
al estate mortgages (first lleni.... 133,tW>o tin!
ocks and bonds tmarket value) 143.838 1*7
.ail- secured by pledge of tionds.
spicks or other collateral U,(mhi im) .

retniuins uncollected and in hands of
agents li!,712 <l."

it. resf due and accrued 3.481 f«U
nits dip* »;77 33
aus made to policyholders 14,489 98

LIABILITIES.
i»i unpaid claim* $290 <tn
i*iorv«- i- iHtjuiri-'l liy law 347.L*x6 <ni
Miliums paid in advance 5.5*mi in

ilarn *. rents. expeus-s. fa no*. etc.. j\. i#:7 31
isli dividends r« fuuinfi:^ unpaid M! Ah
ipiiat stock 1'Jii.iKHi
II other liabilities J.itoo 00

mount of risk assumed and char- j
Meter of business transacted dur
ilia the year 1915 $1,713,073 «MJ
ss-s sustained during: the year

11*15 1*7.503 1"»
ano.v received during the year

19i:. 348.410 93
upended during the year 1915 286.753 88

HENRY P. BLAIR, President.
ALLEN" C. CLARK. So. rotary.
Subserilied and sw.ru to before nie this 28th
v of February, 1916.
(Seal.) GILBERT A. CLARK, Notary Public.

iiiiiimiiiiiiiiiiiimiiiiiiiiiiiiiimiiiiiiiii
V Safe and Convenient Forn. ~
of Investment Netting 6% =

First Mortgage 'Notes on ~

conservatively valued prop- ~

erty in Washington make S
Ideal investments, as they ZZ
combine a high rate of in- S
terest with assured safety. S

Writefor our list of Weil 5
Secured First Trust Notes 2
in denominations of $250, S
$500. $1,000 and up. We E
collect ami forward interest .

without charge and attend :E
10 all details .

B. F. SAUL CO. § l
134 New York Avenue N.W. E

Itlllllllllllllllllllllllllllllllllllllllllllllli

%

FINANCIAL

S6,oo>,ooo.(H) an

irve Customers
.to tlieir l-.XTIKI satistaction

is backed by experience,
resource-- and equipment that
insure the fullest measure u!

helpiulncs- at all times.

t \ 1 < » I I \ w ;'

UMllllglOll - ' ' ' 1 i |
National iiank will af»preciatc
N"< -nr lwsinov

n DEPARTMENT
11 earn a liberal rate of intet
L-uritv.

sued to new de])o~itors waile
iroj^res^ Xtonnit- ina\ l><

r nn»re

tropolitan Bank
'reasury.102 Years Old

STATEMENT OK THE CONDITION
of the

Jll II Al. KIRK INsritWri* company or
MONTGOMERY nil N l Y. Ml»

(Ml Hi" ::ist i|«j «.f D"eeinl»er, !! !n* rcquir-d
under the District of <' !< tubiH "ode. amended
June 30. 1902. and August Is. 1011. *

ASSETS.
rash in office ... $27 **
ash in hank 1V923 71
Real estate 7.0OO !*
Storks and houd* imarket \aluei ,V>!.140 0»'
Ha la nee? due in hand* "f agent*
Interest due and accrued 3.rt8i .'7

Total .$383,233 97
LIABILITIES.

Set unpaid claims on

[.osses sustained during year 1913 $49.<m»i
Money received during year llil"' su 7tt!»
Expended during oar 101*'.. H.1.H10 21

E. P. THOMAS. President.
ALLAN l'AKQI HAK. S.-cretar»
Subseribed and sworn to before me this 13tU

Jay of February, 19DK
tSeal.i J. J. SHOEMAKER. Notary Pnhli .

STATEMENT OF THE CONDITION
Of the

GLOBE INDEMNITY COMPANY
OF NEW YORK.

On the 31st day of December, 1913. as required
under the District of Columbia Code, amend
ed June 30. 1902. and August 18. 1011.

Capital 'stock $75O,000.Oi»
Capital stock paid up. in cash 730.000.imi

%
ASSETS.

Cash in bank $323.049.1.;
Stocks and bond* lmarket valuel.. 3.431.880.U"
Preiniunis uncollected and in hands
of agents 099.332.4"

Interest due aud accrued 39,439.1'.#
All other assets: Internalrevenue stamps $3,143.38
Workmen's eompeusa t ion

reinsurance 72.P13.1J
New York state workmen's
compensation deposit... 4S4.8S

73.73S.OO
La Salle Street Trust aud Savings
Bank salvage lO.OOO.'td

LIABILITIES.
Net uupnid claims $1,110,719.72
Reserve as required by law 1.790.i»H8.7i'
Reinsurance preiniunis and return
premiums 12.910.3P

Salaries, rents, expenses, taxes, etc. T3.immmm»
Commissions, brokerage, etc 131,171.10
Capital stock 73O.1MI0.imi
All other liabilities: Agents' credit

balances 3,309.74
Voluntary reserve for claims and
contingencies 230,900."0

Market value of special deposits in
excess of correg|MMiritug liabilities 130.128.91

Losses sustained during the year
1913 1.009.276.23

Money received during the year 1913. 3.914.278.44
Expended during the war 1913 3.i»90.780.04

HY. W. EATON. President.
A. DUNCAN REID. Secretary.
Subscribed and sworn to la-fore me this 17tb

day of February. I9pt.
(Seal, T. J. SAVAGE. Notary Public.

Notary J'ublie, Bronx county. No. 93. Certificatefiled in New York county No. 241. Cmb«
mission expires March 30. 1916.
STATEMENT OF THE CONDITION

Of the
UNITED STATES FIDELITY AND GUARANTYCOMPANY OK BALTIMORE. MD.
Oil the 31st day of lN*«-«-iii1i»»r. ll*lo. a- required
under lli»- District of « lnmhin amendedJune .*10. liMtl*. and August is. 11*11.

"a pit a!
Capita! sto«-k paid up in rash..

ASSETS.
.-ii in uttirr»2.C».::'*

Cash in hank l.lia.W*! IT
Ural r-tatr 7-'4.i:*7.:ii
Ural rstaii mortgages tii. lirui.
Storks and Isolds (market \alun.
Premiums' uii'-oll. ted arid in handofatrrntN I ..V4o.3lM.CH
In terra t diir and .-ten ued h2.18U.OM
Ml other as«*'C 1*1.2S5. M»

v.* 707,«»l».5l
l.fAHILITIKS

Vrt unpaid laluis SJ.17K'.1*®."*?
I*e«er\e as required hv law. .*;,*j»ii!t7.4.1
l»riii-ip'mnrr and return premiums.- 7h,l*17."
Salaries. rrtits. rv jh ii-< >. »«m i-tr. 1
'onnui-sion>. l»rok«*r:ipr. ».

afiital stork
Ml other liabilities fC.fVd*. 11
-prriaf injT'MiI ri.-r>" lun.iirtoi
Surplus over all li;tijiliti«--. 1.1 Ml.I'LMM

sp.707.019 M
iiO"ws Mjstauird dnt'iliu the > -si r

I0l~» So.*ij i.r*«»4dourv ivr-rivrd during tii *r.*ir
1915 s.raC..VS5

JMK-Iidrd during tin* \.;m IPC". T :
.1**11 N i: IU.\.M»

i .f. i:i« HAHPsnv. s..
Sul>-' flu aud worn iu *-f«r 10 t

-f l\ hruarv. op:
ii \\ ili.i.x >i m i i. r.i. v

-c.
My couuui .;-i» M: I. !'*.

1. Jv V\«.
S-".iI iw-rn l".i i:'' i.

! L 'S a .u - )m~l
An* tlios-* that t? .! : .l,*turbedcowlit i.>ii* of '.in no.it,;. or
market. Kir-l 1'f- t
inortcuije*'. w.-!I *> irtfi on p. :ti %
tin- District <>f tVIumi".!.

invi ] ; do no nj
i|hi'i tin- lit-aucia! ii"-;H>nsit rv «f ni;vidiia'sor '."in* f". >ta i,jy
and hv 'X'Mi.rl IT'MII til' III,..; f»t souiil
property VW «" imi-h :nw«tmcnt*:i'i ano i:;;t frt.pi ti|- \«rd. s 4
for book'.-t, ("oiiffiu::., !;a.I a*
vestments."

Swartzels, Khesm &
ffernsey Go.

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Assets, $3,169,143.47
Profit by Your
Opportunities

--now while you haw a >t«*ady in-
......... ti...i..;.. »k- I
Kijiiituble ami you will at-foinplisb
most.

M'ltSCBlPTlONS FOR TIIE

70th issue of Stock
ULIMi RECEIVED

Shares, $2.50 Per Month
4 </o Interest

I :.rth«'f iuforijintif.il will in-crfullyturnis-linl upon application at
T||«- otSff.

EQUITABLE BUILDING,
915 F St. N.W.

john joy EU.HUN, Prcaideut.
FRANK p. REESHJE. Secretary.

~QqZ, ON SAVINGSO/0 ACCOUNTS
Union Savings Bank
"OLDEST SAVINGS BANK

IN WASHINGTON"
uadi: ii. coopi:it. imuxuiat.
AWHENCE J. DIETZ & CO

Stock Brokers,
Room 3, Woodward Building.I rUuuc M. 2S»».

k


